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RAN-2308000601020001
F.Y.B.Com. (Sem.-I) Examination November - 2025

Financial Accounting-I Major (NEP)

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.

 Fill up strictly the above details on your answer book

Seat No.:

Student’s Signature

â.1.  “uQ¡“p âñp¡“p V|„$L$dp„ S>hpb Ap‘p¡ (L$p¡B ‘Z ‘p„Q)  10
  Short Questions(Answer Any Five)

 1. A¡L$ cpNuv$pfu ‘¡Y$u“¡ L„$‘“u ‘pk¡’u ê$. 50,000 B[¼hV$u i¡fv$uW$ ê$. 10 “p¡ A¡L$ A¡hp Mfuv$ qL„$ds ‘¡V¡$
  dþep R>¡. ‘¡Y$u Ap i¡f ‘¥L$u 1/5 cpN“p i¡f 10 V$L$p hV$ph¡ h¡Q¡ R>¡. ‘¡Y$u“p Qp¡‘X¡$ i¡f h¡Qhp“u
  Apd“p¢^ gMp¡.
  A firm received 50,000 equity share of Rs. 10 each as purchase consideration. Out of

  these, 1/5th shares were sold out at 10% discount. Pass journal entries in the books of

  firm for sale of share.

 2. A¡L$ cpNuv$pfu ‘¡Y$u“y„ ‘yó‘p guduV¡$X$ dp„ ê$‘p„sf L$fhpdp„ Apìey„. ‘¡Y$u“u rdgL$sp¡ ê$ 6,40,000 A“¡
  v$¡hp ê$ 1,90,000 dp„ gB g¡hp“p R>¡. Mfuv$ qL„$ds ‘¡V¡$ L„$‘“uA¡ 12% “p ê$ 1,00,000 “p qX$b¡ÞQf,
  ê$ 1,50,000 fp¡L$X$p A“¡ bpL$u“u fL$d ê$ 10 “p¡ A¡L$ A¡hp B[¼hV$u i¡fdp„ Q|L$h¡g R>¡. D‘f“u dprlsu
  ‘f’u Mfuv$ qL„$ds“u QyL$hZu A„N¡ cpNuv$pfu ‘¡Y$u“p Qp¡‘X¡$ Apd“p¢^ gMp¡.
  It is decided to convert a firm in to a Pushpa Ltd. The company has taken over assets

  for Rs. 6,40,000 and liabilities for Rs. 1,90,000. Company given 12% debentures of

  Rs. 1,00,000, Rs. 1,50,000 as cash and remaining amount in Equity shares of Rs. 10

  each toward purchase price.

  From the above information, write journal entry for received purchase price in the

  books of firm.

 3. “uQ¡“u dprlsu ‘f’u Qpgy rdgL$sp¡ ip¡^p¡.
  12% “p qX$b¡ÞQf - ê$ 1,00,000, õV$p¡L$ - ê$ 50,000, fp¡L$X$ - ê$ 5,000, v$¡hpv$pfp¡ - ê$ 20,000,
  ANpD’u Q|L$h¡g hudp âurded - ê$ 7,000, kpdpÞe A“pds ê$ - 12,000.
  Calculate Current Assets from the following data

  12% debentures - Rs. 1,00,000, Stock - Rs. 50,000, Cash - Rs. 5,000,

  Debtors - Rs. 20,000, lnsurance premium paid in Advance - Rs. 7,000,

  General Reserve - 12,000.

 4. “uQ¡ v$ip®h¡g rdgL$sp¡“y„ Öíe rdgL$s, AÖíe rdgL$s A“¡ AÞe rb“ Qpgy rdgL$sdp„ hN}L$fZ L$fp¡.
  cpX$p ‘V$p“u guT, õV$p¡L$, gpekÞk, ‘¡V$ÞV$, âp’rdL$ MQp®, “ap “yL$kp“ Mpsy(D^pf bpL$u).
  Classify the following Assets into Tangible, Intangible and Other Non-Current

  Assets. Lease on Rent, License, Live Stock, Patent, Preliminary Expenses, Profit &

  Loss, Account (Debit)
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 5. hgkpX$ ipMpA¡ ê$ 7,000 fp¡L$X$ kyfs dy¿e Ap¡qak“¡ spfuM 29/03/2025 “p fp¡S> dp¡L$g¡g, S>¡
  dy¿e Ap¡qak“¡ 05/04/2025 “p fp¡S> dmu lsu. rlkpbu hj® 31 dpQ®“p fp¡S> ‘|fy„ ’pe R>¡¡.
  ipMp“p Qp¡‘X$pdp„ Apd“p¢^ gMp¡.
  Valsad branch sent cash of Rs. 7,000 to Surat Head Office on 29/03/2025,but it was

  received at head office on 05/04/2025. Accounting year close on 31st march. Pass

  journal entry in the books of Branch.

 6. ipMp“¡ dp¡L$g¡g ‘¡V$p-fp¡L$X$“u NZsfu L$fp¡. ‘¡V$p fp¡L$X$“u iê$“u bpL$u ê$. 3000; hj® v$frdep“ fp¡L$X$
  MQ® ê$. 500; ‘¡V$p fp¡L$X$“u ApMf“u bpL$u ê$. 5,500 R>¡.
  Calculate the Petty-cash sent to the branch. Opening balance of Petty-cash Rs. 3,000; 

Petty expenses during the year was Rs. 500 ; Closing balance of Petty-cash is Rs. 5,500.

 7. Qpgy ‘¡Y$u“p¡ ¿epg kdÅhp¡.
  Explain the concept of “Going Concern”

â.2.  apaX$p, S>g¡bu A“¡ MdZ 5:3:2 “p âdpZdp„ “ap¡ “yL$kp“ hl¢Qsp cpNuv$pfp¡ R>¡.
  spfuM 31/03/2025 “p fp¡S>“y„ s¡d“y„ ‘pLy„$ kfh¥ey„ “uQ¡ dyS>b R>¡.  14

‘pLy„$ kfh¥ey„

d|X$u v$¡$hp ê$r‘ep rdgL$s g¡Zp ê$r‘ep

d|X$u Mpsp ‘pOX$u 80,000

apaX$p   -   1,92,000 dL$p“ 2,88,000

S>g¡bu -   1,60,000 e„Óp¡ 2,40,000

MdZ -    1,28,000 4,80,00 õV$p¡L$ 1,92,000

‘psfp“u gp¡“ 96,000 v$¡hpv$pfp¡ 1,28,000

“ap “yL$kp“ Mpsy„ 32,000 b¢L$ rkgL$ 32,000

MQp® Q|L$hhp“p bpL$u 64,000

‘¡Þi“ a„X$ 48,000

g¡Zv$pfp¡ 1,12,000

L$pfuNf AL$õdps

hmsf a„X$ 1,28,000

Ly$g 9,60,000 Ly$g 9,60,000

  “uQ¡“u ifsp¡A¡ ‘¡Y$u“y„  Y$p¡L$mp rgrdV¡$X$dp„ ê$‘p„sf L$fdhpdp„ Apìey„.
   1. b¢L$ rkgL$ rkhpe b^u S> Öíe rdgL$sp¡ Y$p¡L$gp rgrdV¡$X$ gB g¡i¡.
   2. Y$p¡L$mp rgrdV¡$X$, ‘psfp rgrdV¡$X$“u gp¡“ 10% âurdedA¡ Q|L$hhp ê$10 “u v$pi®r“L$   

  qL„$ds“p 12% “p â¡afÞk i¡f Ap‘¡ R>¡.
   3. ‘¡Y$u“¡ Y$p¡L$mp rgrdV¡$X$“p¡ ê$10 “p¡ A¡L$ A¡hp 80,000 B[¼hV$u i¡f fp¡L$X$p ê$.32,000
    Ap‘hpdp„ Apìep.
   4. ‘fQyfZ g¡Zv$pfp¡ ‘p¡sp“p g¡Zp“p 90% fL$d“p Q|¼s¡“p rlkpb¡ ê$r‘ep 100 “p¡ A¡L$   

  A¡hp Y$p¡L$mp rgrdV¡$X$“p 10% “p qX$b¡ÞQf 10% hV$ph¡ õhuL$pf¡ R>¡.
   5. ‘¡Y$u“p bpL$u“p v$¡hp Y$p¡L$mp rgrdV¡$X$ gB g¡ R>¡.
   6. Y$p¡L$mp rgrdV¡$X$“p B[¼hV$u i¡f cpNuv$pfp¡ s¡d“p “ap “yL$kp““p âdpZdp„ hl¢Qu g¡ R>¡.
    ‘¡Y$u“p Qp¡‘X¡$ dpg rdgL$s r“L$pg Mpsy„, cpNuv$pfp¡“p d|X$u Mpsp A“¡ fp¡L$X$ Mpsy„ s¥epf L$fp¡.
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  Fafda, Jalebi and Khaman are partners sharing Profit &Losses in the ratio of

  5:3:2.Their Balance Sheet as on 31/03/2025 is as under. 

Liabilities Rs. Assets Rs.

Capital Accounts: Goodwill 80,000

Fafda -     1,92,000 Building 2,88,000

Jalebi -     1,60,000 Machinery 2,40,000

Khaman - 1,28,000 4,80,00 Stock 1,92,000

Loan of Patra 96,000 Debtors 1,28,000

Profit & loss Account 32,000 Bank Balance 32,000

Outstanding Expense 64,000

Pension Fund 48,000

Creditors 1,12,000

Workers Accident

Compensation Fund 1,28,000

Total 9,60,000 Total 9,60,000

  The firm is converted into Dhokla Ltd. Under following conditions:

  (1) All the tangible assets except bank are taken over by Dhokla Ltd.

  (2) To pay Patara’s loan at 10% premium, 12% Cum. Pref. Shares of the face value of

   Rs. 10 each are given by Dhokla Ltd..

  (3) 80,000 equity shares of Dhokla Ltd.. Each of Rs. 10 and cash Rs. 32,000 are

   allotted to the firm.

  (4) The sundry creditors accept 10% debentures of Dhokla Ltd. at 10% discount of

   Rs. 100 each in full settlement of 90% of their claims.

  (5) The remaining liabilities of the firm are taken over by Dhokla Ltd.

  (6)  The partners distribute the equity shares of Dhokla Ltd.. In their profit sharing ratio.

  You are required to prepare a Realisation Account, Partner’s Capital Account & Cash

  Account in the books of the firm.

A’hp/OR

â.2. A. “uQ¡ Ap‘¡g dprlsu ‘f’u (1) rb“ Qpgy rdgL$sp¡ (2) Qpgy rdgL$sp¡ ip¡^p¡.  07

rhNs fL$d rhNs fL$d

dL$p“ 3,40,000 ar“®Qf 3,00,000

diu“fu 3,00,000 v$¡hpv$pfp¡ 2,50,000

kpdpÞe A“pds 2,00,000 g¡ZulŸ„X$u 2,50,000

‘pOX$u 80,000 b¢L$ Ap¡hfX²$pãV$ 70,000

fp¡L$pZp¡ 90,000 V²¡$X$dpL®$ 20,000

“ap “yL$kp“ Mpsy„ 1,50,000 l„Npdu fp¡L$pZp¡ 40,000

fp¡L$X$ rkgL$ 2,80,000 fp¡L$pZ kpd¡ Nufp¡ gp¡“ 48,000

Ål¡fps D‘gL$ Mpsy„ 10,000 R|>V$p Ap¡Åfp¡ 20,000
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rhNs fL$d rhNs fL$d

g¡Zv$pfp¡ 2,00,000 õV$p¡L$ 10,000

Q|L$hhp“p¡ bpL$u ‘Npf 30,000 bp„e^fu L$rdi“ 15,000

L$d®Qpfu gp¡“ 70,000 L$pdv$pf AL$õdps hmsf c„X$p¡m 40,000

ANpD’u Q|L$h¡g hudp¡ 15,000 d|X$u A“pds 4,000

Ål¡f ’p‘Z 70,000

kfL$pfu Ådu“Nufu 1,00,000

  From the following information Calculate (1) Non Current Assets (2) Current Assets

Particular Rs. Particular Rs.

Building 3,40,000 Furniture 3,00,000

Machinery 3,00,000 Debtors 2,50,000

General Reserve 2,00,000 Bills Receivable 2,50,000

Goodwill 80,000 Bank Overdraft 70,000

Investments 90,000 Trademark 20,000

Profit & loss Account 1,50,000 Temporary Investments 40,000

Cash Balance 2,80,000 Mortgage Loan 

Advertisement Suspense on Investments 48,000

Account 10,000 Loose Tools 20,000

Creditors 2,00,000 Stock 10,000

Outstanding Salaries 30,000 Underwriting Commission 15,000

Loan to Employees 70,000 Workers’ Accident

Prepaid Insurance 15,000 Compensation Fund 40,000

Capital Reserve 4,000

Public Deposits 70,000

Government Securities 1,00,000

â.2. B. “uQ¡“u dprlsu ‘f’u (1) i¡f lp¡ëX$fp¡“p c„X$p¡m (2) rb“ Qpgy v$¡hp (3) Qpgy v$¡hp ip¡^p¡.  07

rhNs fL$d rhNs fL$d

dL$p“ 3,40,000 k|rQs qX$rhX$ÞX$ 30,000

dL$p“ ‘f L$fh¡fp“u Å¡NhpB 20,000

 Nufp¡ gp¡“ 2,00,000 âp¡rhX$ÞV$ a„X$ 50,000

kpdpÞe A“pds 2,00,000 b¢L$ Ap¡hfX²$pãV$ 70,000

â¡afÞk i¡f d|X$u 3,14,000 V²¡$X$dpL®$ 20,000

‘pOX$u 80,000 v$¡hulº„X$u 24,000

fp¡L$pZp¡ 90,000 fp¡L$pZ kpd¡

“ap “yL$kp“ Mpsy 1,50,000 Nufp¡ gp¡“ 48,000

B[¼hV$u i¡f d|X$u 6,20,000 bp„e^fu L$rdi“ 15,000

12% “p qX$b¡ÞQf 60,000 L$pdv$pf AL$õdps

g¡Zv$pfp¡ 2,00,000 hmsf c„X$p¡m 40,000
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rhNs fL$d rhNs fL$d

L$pdv$pf “ap cpN d|X$u A“pds 4,000

c„X$p¡m 60,000 Ål¡f ’p‘Z 70,000

Q|L$hhp“p¡ bpL$u ‘Npf 30,000 kfL$pfu Ådu“Nufu 1,00,000

L$d®Qpfu gp¡“ 70,000

  From the following information, Calculate (1) Share Holder’s Fund (2) Non Current

  Liability (3) Current Liability.

Particular Rs. Particular Rs.

Building Mortgage 3,40,000 Proposed Dividend 30,000

Loan on Provision for Taxation 20,000

Building 2,00,000 Provident Fund 50,000

General Reserve 2,00,000 Bank Overdraft 70,000

Preference Share 3,14,000 Trademark 20,000

Goodwill 80,000 Bills Payable 24,000

Investments 90,000 Mortgage Loan on

Profit & Loss Account 1,50,000 Investments 48,000

Equity Share Capital 6,20,000 Underwriting Commission 15,000

12% Debentures 60,000 Workers’ Accident

Creditors 2,00,000 Compensation Fund 40,000

Workers’ Profit Sharing Capital Reserve 4,000

Fund 60,000 Public Deposits 70,000

Outstanding Salaries 30,000 Government Securities 1,00,000

Loan to Employees 70,000

â.3.  q¾$hp“u hX$p¡v$fpdp„ A¡L$ ipMp R>¡. dy¿e Ap¡qak ipMp“¡ d|m qL„$ds ‘f 25% “ap¡ QY$phu“ cfsuep 14
  qL„$ds¡ dpg dp¡L$g¡ R>¡. ipMp fp¡L$X$ s¡dS> D^pf h¡QpZ L$f¡ R>¡. ipMp“p sdpd MQp®Ap¡ dy¿e
  Ap¡qak’u Q|L$hpe R>¡. ‘fQyfZ MQ® dpV¡$ dy¿e Ap¡qak ipMp“¡ ‘¡V$p fp¡L$X$ dp¡L$gu Ap‘¡ R>¡. ipMp dm¡g
  fp¡L$X$ fp¡S>¡fp¡S> dy¿e Ap¡qak“p b¢L$ Mpspdp„ S>dp L$fphu v$¡ R>¡. “uQ¡ v$ip®h¡g dprlsu ‘f’u dy¿e
  Ap¡qak“p Qp¡‘X$pdp„ spfuM 31/3/2025 “p fp¡S> ‘|fp ’sp hj® dpV¡$ ipMp Mpsy„, ‘¡V$p fp¡L$X$ Mpsy„
  A“¡ v$¡hpv$pfp¡“y„ Mps„y s¥epf L$fp¡.

rhNs fL$d rhNs fL$d

v$¡hpv$pfp¡ (31/03/24) 97,500 v$¡hpv$pfpA¡ dy¿e Ap¡qak “¡ 1,02,000

ar“®Qf (31/03/24) 24,000 ku^u dp¡L$g¡g fp¡L$X$

‘¡V$p fp¡L$X$ (31/03/24) 1,350

õV$p¡L$ (c. qL„$.) (31/03/24) 1,57,500 dy¿e Ap¡qak¡ Q|L$h¡g MQp®

cp„Xy Q|L$hhp“y„ bpL$u dS|>fu A“¡ ‘Npf 21,000

(31/03/24) 1,800 cpXy„$ 22,800

ipMp“¡ dp¡L$g¡g dpg hudp¡ (30/06/2025 ky^u) 7,200

(c. qL„$.) 4,12,500 Ål¡fps MQ®® 19,500
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rhNs fL$d rhNs fL$d

ipMp “¡ dp¡L$g¡g

ar“®Qf (01/07/2024) 19,500 ipMp“¡ dp¡L$g¡g ‘¡V$p fp¡L$X$ 450

ipMpA¡ ‘fs L$f¡g v$¡hpv$pfp¡A¡ (31/03/2025) 72,000

dpg (c.qL„$) 16,500 õV$p¡L$ (c.qL„$) (31/03/2025) 1,42,500

fp¡L$X$ h¡QpZ 1,12,500 ar“®Qf (31/03/2025) (?)

Ly$g h¡QpZ 5,77,500 ‘¡V$p fp¡L$X$ (31/03/2025) 1,050

v$¡hpv$pfp¡A¡ ‘fs L$f¡g dpg 25,500 dS|>fu A“¡ ‘Npf Q|L$hhp“p¡

v$¡hpv$pfp¡“¡ Ap‘¡g bpL$u (31/03/2025) 2,250

hV$ph 2,250

OpgMp^ 9,000

  ar“®Qf ‘f hprj®L$ 8% Okpfp¡ NZhp“p¡ R>¡.

  Kriva has a branch at Vadodara. The Head Office sends goods to the branch at invoice

  price, which is cost plus 25% profit. The branch makes both cash and credit sales. All

  branch expenses are paid by the Head Office. For petty expenses, the Head Office

  provides Petty Cash to the branch. The cash received by the branch is deposited daily

  into the Head Office Bank Account.

  From the following information, prepare in the books of the Head Office for the year

  ending on 31st March, 2025:

  1.  Branch Account

  2.  Petty Cash Account

  3. Debtors Account

Particular Rs. Particular Rs.

Debtors(31/03/24) 97,500 Cash directly deposited by 1,02,000

Furniture (31/03/24) 24,000 debtors to Head office

Patty Cash(31/03/24) 1,350

Stock(lnv.Price) (31/03/24) 1,57,500 Expense Paid By H.O.

Outstanding Rent Wages & Salary 21,000

(31/03/24) 1,800 Rent 22,800

Goods sent to Branch lnsurance(Till 30/06/2025) 7,200

(Inv.Price) 4,12,500 Advertisement Exp. 19,500

Furniture Sent to Branch

(01/07/2024) 19,500 Patty cash sent to Branch 450

Goods Return by Branch Debtors(31/03/2025) 72,000

(Inv.Price) 16,500 Stock(lnv.Price)(31/03/2025) 1,42,500

Cash Sales 1,12,500 Furniture(31/03/2025) (?)

Total Sales 5,77,500 Patty Cash(31/03/2025) 1,050

Goods return by debtors 25,500 Outstanding wages & Salary

Discount allowed to (31/03/2025) 2,250

debtors 2,250

Bed debt 9,000

  Depreciation is to be charged on furniture at the rate of 8% per annum.
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A’hp/OR

â.3. A. “uQ¡ Ap‘¡g ipMp Mpsp ‘f’u ipMp“y„ h¡‘pf Mpsy A“¡ “ap “yL$kp“ Mpsy s¥epf L$fp¡.  07
ipMp Mpsy„

rhNs fL$d rhNs fL$d

iê$“u bpL$u ipMpA¡ ‘fs L$f¡g dpg 10,000

õV$p¡L$ 20,400 fp¡L$X$ Mps¡ h¡QpZ 1,37,000

fp¡L$X$ 1,000 fp¡L$X$ Mps¡ (‘fQyfZ AphL$) 900

‘¡V$p fp¡L$X$ 40 ApMf“u bpL$u

ar“®Qf 3,000 õV$p¡L$ 16,000

ipMp“¡ dp¡L$g¡g dpg Mps¡ 1,20,000 fp¡L$X$ 1,000

ipMp“¡ dp¡L$g¡g ‘¡V$p fp¡L$X$ 70 ‘¡V$p fp¡L$X$ 20

ar“®Qf 2,750

fp¡L$X$ Mps¡ (MQ®)

dS|>fu 200

‘Npf 3,000

cpXy$ 1,500

Ål¡fps MQ® 400

“ap¡ (kpdpÞe “ap “yL$kp“ 

Mps¡) 18,060

1,67,670 1,67,670

  Prepare Branch Trading a/c, Branch P&L a/c from the following Branch Account.

Branch Account

Particular Rs. Particular Rs.

To Balance b/d By Goods returned by Branch

Stock 20,400 a/c 10,000

Cash 1,000 Cash a/c (Sales) 1,37,000

Patty Cash 40 Cash a/c (Sundry Income) 900

Furniture 3,000 By Balance c/d

Goods sent to branch a/c 1,20,000 Stock 16,000

Cash A/C (patty cash) 70 Cash 1,000

Petty Cash 20

Cash a/c(Expenses) Furniture 2,750

Wages 200

Salary 3,000

Rent 1,500

Advertisement 400

Profit transferred to general

P& L a/c 18,060

1,67,670 1,67,670
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â.3. B. deyfu A“¡ A„qL$sp“u ‘¡Y$u“y„ k“u rgrdV¡$X$dp„ ê$‘p„sf L$fhpdp„ Apìey„. “uQ¡“u dprlsu ‘f’u Mfuv$
  qL„$ds A“¡ Ah¡S>“u NZsfu L$fp¡.
 1. S>du“ A“¡ dL$p“ S>¡“u Qp¡‘X$p qL„$ds ê$r‘ep 90,000 R>¡ s¡ 20% h^y qL„$ds A“¡ ar“®Qf S>¡“u
  Qp¡‘X$p qL„$ds ê$r‘ep 30,000 R>¡ s¡ 25% Ap¡R>u qL„$ds¡ gu^p.
 2. õV$p¡L$ S>¡“u Qp¡‘X¡$ qL„$ds ê$r‘ep 1,20,000 R>¡ s¡ bÅf qL„$ds¡ g¡hp“y„ R>¡. õV$p¡L$“u Qp¡‘X$p qL„$ds bÅf
  qL„$ds L$fsp 20 V$L$p h^y Ap‘¡g R>¡.
 3. ‘¡Y$u“u ‘pOX$u R>¡ëgp  ÓZ hj®“p kf¡fpi Qp¡¿Mp “ap’u b¡ NZu NZhp“u R>¡. kpdpÞe A“pds Mps¡
  v$f¡L$ hj®¡ ê$10,000 gB Nep ‘R>u ‘¡Y$u “p¡ ÓZ hj®“p¡ Qp¡¿Mp¡ “ap¡ A“y¾$d¡ ê$r‘ep 18,000
  ê$r‘ep 22,000 A“¡ ê$r‘ep 26,000 R>¡.
 4. v$¡hpv$pfp¡ S>¡“u Qp¡‘X¡$ qL„$ds 50,000 R>¡ (OpgMp^ A“pds ê$r‘ep 10,000 NÎep ‘R>u) s¡ 10%  

OpgMp^ A“pds“¡ Ap^u“ L„$‘“uA¡ gu^p R>¡.
 5. ‘¡Y$u“p ê$r‘ep 70,000 “p g¡Zv$pfp¡“¡ L„$‘“uA¡ s¡d“p 8% “p qX$b¡ÞQf Ap‘u Qy¼s¡ L$ep®.
 6. ‘¡Y$u“p Qp¡‘X¡$ v$¡hulº„X$u ê$56,000, âp¡rhX$ÞV$ a„X$ ê$r‘ep 44,000 v$ip®h¡ R>¡ S>¡ L„$‘“uA¡ Qp¡‘X$p qL„$ds¡ gu^p.
 7. ‘¡Y$u“p Qp¡‘X¡$ ê$r‘ep 18,000 “u fp¡L$X$ rkgL$ R>¡ S>¡ ‘¥L$u L„$‘“uA¡ ê$10,000 “u fp¡L$X$ rkgL$ õhuL$pfu
  R>¡ A“¡ diu“fu S>¡“u Qp¡‘X¡$ qL„$ds ê$r‘ep 2,00,000 R>¡ s¡ Qp¡‘X¡$ qL„$ds¡ S> L„$‘“uA¡ õhuL$pey¯ R>¡.
 8. Mfuv$u qL„$ds ‘¡V¡$ ‘¡Y$uA¡ 10,000 B[¼hV$u i¡f v$f¡L$ ê$ 10 “p¡ 10% âurded¡ Apàep A“¡ bpL$u“u fL$d
  fp¡L$X$dp„ Q|L$hu.
  Mayuri and Ankita’s partnership firm was converted into Sunny Ltd. From the

  following information, calculate the Purchase Consideration and show the

  Discharge of Consideration :

 1. Land & Building, book value ` 90,000, taken over at 20% above book value; and

  Furniture, book value ` 30,000, taken over at 25% below book value.

 2. Stock, book value ` 1,20,000, is taken over at market price. The book value of

  stock is 20% higher than the market price.

 3. Goodwill is valued at two times the average profit of the last three years. After

  transferring ` 10,000 to General Reserve every year,firm’s net profits for the last

  three years are ` 18,000, ` 22,000 and ` 26,000 respectively.

 4. Debtors, book value ` 50,000 (after deducting ` 10,000 as bed debt reserve), are

  taken over subject to 10% provision for doubtful debts.

 5. Creditors of ` 70,000 are discharged by the company through issue of 8%

  Debentures of the same value.

 6. Bills Payable ` 56,000 and Provident Fund ` 44,000 are taken over at book value

  by the company.

 7. The firm has Cash balance ` 18,000, out of which the company accepts ` 10,000

  only. Machinery, book value ` 2,00,000, is taken over at book value.

 8. For the purchase consideration, the firm was paid by issue of 10,000 Equity

  Shares of ` 10 each at a premium of 10%, and the balance in cash.



RAN-2308000601020001 ] [ 9 ] [22880] P
11

2
7

â.4.  V|„$L$ “p¢^ gMp¡. (L$p¡B‘Z ÓZ)    12
 1. rlkpbu ‘Ùrs“p apev$p.
 2. rlkpbu kde“p¡ ¿epg.
 3. ‘pLy„$ kfh¥ey„ s¥epf L$fhp“p l¡syAp¡.
 4. “pZpL$ue rlkpbp¡ A“¡ k„QpgL$ue rlkpbu ‘Ùrs hÃQ“p¡ saphs.
 5. Mfuv$ qL„$ds “¼¼u L$fhp“u ‘Ùrs.

  Write short notes (any three) :

 1. Advantages of Accounting System

 2. Concept of Accounting Period

 3. Objectives of Preparing a Balance Sheet

 4. Difference between Financial Accounting and Management Accounting

 5. Methods of Determining Purchase Consideration


