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YAl : / Instructions Seat No.:
(1)  GuRisd £aidd [@21dl GRadl ur 21awt qudl,
Fill up strictly the above details on your answer book
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cAlaell N2l E5Hi oAl LUl (519 weL uid)

Short Questions(Answer Any Five)

w5 @il ugld sudl wdl 3. 50,000 #6a2l €92€ls 3. 10 <l vis vial wle (Hd U2
Houl 19, U2l 241 92 Usl 1/5 @oidl 92 10 251 9214 921 9. Ul A 92 duadl
VAL QUi

A firm received 50,000 equity share of Rs. 10 each as purchase consideration. Out of
these, 1/5th shares were sold out at 10% discount. Pass journal entries in the books of
firm for sale of share.

w15 QlleR] ugld your dlHlzs Hi 3uidr srami v, Ugldl FMasdl 3 6,40,000 244
2dl 3 1,90,000 Hi @ ddlel 9. wile [5HA U2 suedlsl 12% <l 3 1,00,000 i [$oie1R,
3 1,50,000 zi5$1 2iel osldl 254 3 10 <l wis 2ial $[532] 9240 Ysad 9. Guzedl Hiledl
uzell wile [sHAddl »savil 200 @pileR]l Ugldl A 204 duil.,

It is decided to convert a firm in to a Pushpa Ltd. The company has taken over assets
for Rs. 6,40,000 and liabilities for Rs. 1,90,000. Company given 12% debentures of
Rs. 1,00,000, Rs. 1,50,000 as cash and remaining amount in Equity shares of Rs. 10
each toward purchase price.

From the above information, write journal entry for received purchase price in the
books of firm.

A2l Hiledl uzell 219 Masdl a4l

12% < [see12 - 3 1,00,000, 2215 - 3 50,000, 2is$ - 3 5,000, 2dlERl - 3 20,000,
201G4] Ysad dlHL UlHaM - 3 7,000, AUHIRL A1 3 - 12,000.

Calculate Current Assets from the following data

12% debentures - Rs. 1,00,000, Stock - Rs. 50,000, Cash - Rs. 5,000,

Debtors - Rs. 20,000, Insurance premium paid in Advance - Rs. 7,000,

General Reserve - 12,000.

13 caldd Masdid s Masd, viged Masd 214 21 [0 201, Masadi qeilsa sl
Qisl u2iedl dlo, 2218, drue, U2e2, UEMs Wl gl 4sald vid(GUR olisl).
Classify the following Assets into Tangible, Intangible and Other Non-Current
Assets. Lease on Rent, License, Live Stock, Patent, Preliminary Expenses, Profit &
Loss, Account (Debit)
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5.

QALS A 3 7,000 2Uss YA Yot w5 diRlw 29/03 /2025 <L 2oy Hisdd, of
Yoy 2ifsued 05/04/2025 <t 2isy ol edl. (ol ad 31 Hizldl 2isr y3 a9,
AlvALedl AIUSIHL DUHAIY Vil

Valsad branch sent cash of Rs. 7,000 to Surat Head Office on 29/03/2025,but it was
received at head office on 05/04/2025. Accounting year close on 31st march. Pass
journal entry in the books of Branch.

Al Hisdd U21-2issedl 201azl 531 u21 Ussedl 234l ousl 3. 3000; A ex[Mad s
W 3. 500; U2l sl wivRedl ousl 3. 5,500 .

Calculate the Petty-cash sent to the branch. Opening balance of Petty-cash Rs. 3,000;
Petty expenses during the year was Rs. 500 ; Closing balance of Petty-cash is Rs. 5,500.
1Y Ukl vaid UHoAAl.

Explain the concept of “Going Concern”

-~

5151, ordoll Vi VIHGL 5:3:2 Al UHIGIML gl 45l ASAAL MPIERL €.

ARl 31/03/2025 <l 2ior), dHe, ULy “A, «l=l Yoror 9. 14
Wi ARAY

Wil 2al 3[R0 [Rasqa dgu 3[R0
¥l vilal yadl 80,000
s181 - 1,92,000 HSlA 2,88,000
ordofl - 1,60,000 SEll 2,40,000
wHeL - 1,28,000 4,80,00 | 2215 1,92,000
YAzl did 96,000 | 24IEIRI 1,28,000
sl 454l vild 32,000 | ols [4as 32,000
Wl Ysadledl ousl 64,000
Uetlel £ 48,000
ARIER] 1,12,000
$IPIR 2A52HIA
ANAR §$ 1,28,000
54 9,60,000 | 54 9.60,000

Aldl gRAlzl U2l Blsal [AM26H1 3UidR STHAHL 241,

1. ols [Ras Ra ol or g1 Masal 2isal [@kes as ds.

2. alsou [afzs, wiarl [@Rzedl did 10% dllbamst 3sadl 310 <l cidlas

-~

[5uAdl 12% <l Used 92 20 69,

3. ugld alsuu (a2l 310 <l
2UALHL P

N

s

-~

»ial 80,000 S5l 9= <Ussl 3.32,000

4. URAYRQL AQIERL Uldldl QQlAL 90% 254l Ysel [duol 3L 100 L »is

il 2150l [@M2gdl 10% <l [(oieuz 10% a21d 24512 9.

5. uglel cuslel ga alsou [Afes @ 4 9,
6. alsuu [afM2sal $532] 92 MPIERL AUl «Agl qsulddl UHIGIHI 4] & 9.,
Uzldl Alug Hid [Masa [[s1a vid, @eileRidl Y$ vitdl 2id 2158 viid duR 51
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Fafda, Jalebi and Khaman are partners sharing Profit &Losses in the ratio of
5:3:2.Their Balance Sheet as on 31/03/2025 is as under.

Liabilities Rs. Assets Rs.
Capital Accounts: Goodwill 80,000
Fafda- 1,92,000 Building 2,88,000
Jalebi- 1,60,000 Machinery 2,40,000
Khaman - 1,28,000 4,80,00 [ Stock 1,92,000
Loan of Patra 96,000 | Debtors 1,28,000
Profit & loss Account 32,000 | Bank Balance 32,000
Outstanding Expense 64,000
Pension Fund 48,000
Creditors 1,12,000
Workers Accident
Compensation Fund 1,28,000
Total 9,60,000 | Total 9,60,000

The firm is converted into Dhokla Ltd. Under following conditions:

(1)
2

3)
4)

)
(6)

All the tangible assets except bank are taken over by Dhokla Ltd.

To pay Patara’s loan at 10% premium, 12% Cum. Pref. Shares of the face value of
Rs. 10 each are given by Dhokla Ltd..

80,000 equity shares of Dhokla Ltd.. Each of Rs. 10 and cash Rs. 32,000 are
allotted to the firm.

The sundry creditors accept 10% debentures of Dhokla Ltd. at 10% discount of
Rs. 100 each in full settlement of 90% of their claims.

The remaining liabilities of the firm are taken over by Dhokla Ltd.

The partners distribute the equity shares of Dhokla Ltd.. In their profit sharing ratio.

You are required to prepare a Realisation Account, Partner’s Capital Account & Cash
Account in the books of the firm.

21341/ OR
W2, A, 1A wuud Hiledl wedl (1) [oia 2019 Masdl (2) g Masdl aial. 07
([Qora 254 Qo 254
Hsld 3,40,000 | gl 3,00,000
Hell«a] 3,00,000 | €QERL 2,50,000
ALY, 2AHA 2,00,000 | @gilédl 2,50,000
yagl 80,000 | o5 BAIARG1%2 70,000
518U 90,000 | 28415 20,000
A5l 454l vild, 1,50,000 | éauHl syl 40,000
s [Aas 2,80,000 | U121 2UH 2kl it 48,000
0A6R1d BUds Wid, 10,000 | 5921 210021 20,000
RAN-2308000601020001 | [3] [P.T.O.]
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([A9q 35U [&o1q 35U
ARIER] 2,00,000 | 22ls 10,000
Ysadldl olsl wour 30,000 | otinaiz] sMeq 15,000
s diq 70,000 | SIHER A52HIA Q01AR HSLoL 40,000
01GY] Ysdd dlHl 15,000 | 4$l 2Ad1MA 4,000
6AE2 UL 70,000
=51l ondl«(<] 1,00,000
From the following information Calculate (1) Non Current Assets (2) Current Assets
Particular Rs. Particular Rs.
Building 3,40,000 | Furniture 3,00,000
Machinery 3,00,000 | Debtors 2,50,000
General Reserve 2,00,000 | Bills Receivable 2,50,000
Goodwill 80,000 | Bank Overdraft 70,000
Investments 90,000 | Trademark 20,000
Profit & loss Account 1,50,000 [ Temporary Investments 40,000
Cash Balance 2,80,000 | Mortgage Loan
Advertisement Suspense on Investments 48,000
Account 10,000 | Loose Tools 20,000
Creditors 2,00,000 | Stock 10,000
Outstanding Salaries 30,000 | Underwriting Commission 15,000
Loan to Employees 70,000 [ Workers’ Accident
Prepaid Insurance 15,000 | Compensation Fund 40,000
Capital Reserve 4,000
Public Deposits 70,000
Government Securities 1,00,000
2. B. Al Hiledl uzell (1) 92 clesridl ¢isia (2) (o 219 2al (3) A1g gal Ul 07
(Ao 354, (o1 354,
Hsld 3,40,000 | 4Rq [s[ases 30,000
Hsld UR 5241l 041415 20,000
ARl dle 2,00,000 | Uilag=2 5¢ 50,000
UM DHA 2,00,000 | ols wlaRg1s2 70,000
Uszedt 4R 4 3,14,000 | 25415 20,000
el 80,000 | edlédl 24,000
sl 90,000 | 2i519L U4
A5l 5l Wi, 1,50,000 [ (=1 @i« 48,000
$l5a2l 2z Hél 6,20,000 | ctiuazl s[Maq 15,000
12% <l [solei2 60,000 | SIHEIR 2A5241d
AIER] 2,00,000 | 49102 @igiol 40,000
[4] [ Contd.
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(@1 25U ([@o1a 25U
SIHER «Agl ML 44l BidIHA 4,000
®igion 60,000 | 0462 &usL 70,000
ysadldl olis] walR 30,000 | 425121 6aHlil<] 1,00,000
sHAR] did 70,000

From the following information, Calculate (1) Share Holder’s Fund (2) Non Current
Liability (3) Current Liability.

Particular Rs. Particular Rs.
Building Mortgage 3,40,000 | Proposed Dividend 30,000
Loan on Provision for Taxation 20,000
Building 2,00,000 [ Provident Fund 50,000
General Reserve 2,00,000 | Bank Overdraft 70,000
Preference Share 3,14,000 | Trademark 20,000
Goodwill 80,000 | Bills Payable 24,000
Investments 90,000 [ Mortgage Loan on
Profit & Loss Account 1,50,000 | Investments 48,000
Equity Share Capital 6,20,000 [ Underwriting Commission 15,000
12% Debentures 60,000 [ Workers’ Accident
Creditors 2,00,000 | Compensation Fund 40,000
Workers’ Profit Sharing Capital Reserve 4,000
Fund 60,000 | Public Deposits 70,000
Outstanding Salaries 30,000 | Government Securities 1,00,000
Loan to Employees 70,000

[5a1edl asieriui 215 vl 9. Hou il Al 4o [GHd U2 25% «sl A21dld erdla 14

[54A WA Hisd 9. VL UsS dAHeY GUIR AL 52 69, ALl AHIH BRI Yot

wilfgual A5 9. WARQL v |2 Yoo plilE arvid U2L 15 Hisdl 21U 9. arvil woid

215 2UvRIsy Huu il ols vildiHi orL 14l £ 69, <Al eaidd Hiledl urel You

wiI[gul AU ATV 31/3/2025 L sy YL Adl 94 |2 vl Wid, UL s Wi,

v 2AERI, Vi, AR 2.

(Go1q 254 (Go1q 254
galRl (31/03/24) 97,500 | 2alER1 Yot »lif5 < 1,02,000
sld== (31/03/24) 24,000 | «l¢ll Hisda 2Uss
U2l 2iss (31/03/24) 1,350
2215 (& [5.) (31/03/24) | 1,57,500 | o 2iif34 Y39 wal
i Ysadls, ol Hoy<l 24 IR 21,000
(31/03/24) 1,800 | 1§ 22,800
Alulld, Hisdd HId dl4l (30/06/2025 »ell) 7,200
(a1 [5.) 4,12,500 | 04621d v 19,500
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([A21q 254, [Go1q 54,
vl « Hisdd
gld=12 (01/07/2024) 19,500 | alviid Hisdd U2l 2Uss 450
ALV URA, 524 galeRIz (31/03/2025) 72,000
ICN(CREY 16,500 | z2ls (@.[5) (31/03/2025) 1,42,500
2U5$ AU 1,12,500 | sl<z (31/03/2025) (7)
54 42181 5,77,500 [ u2L 2Uss (31/03/2025) 1,050
2AlERIPL WRd 524 HI 25,500 | Hoy<l 244 u2R Ysadledl
AERIA U4 sl (31/03/2025) 2,250
9?19 2,250
alauYy 9,000

sld2 vz Ay 8% axRl 2Ll €.

Kriva has a branch at Vadodara. The Head Office sends goods to the branch at invoice
price, which is cost plus 25% profit. The branch makes both cash and credit sales. All
branch expenses are paid by the Head Office. For petty expenses, the Head Office
provides Petty Cash to the branch. The cash received by the branch is deposited daily
into the Head Office Bank Account.

From the following information, prepare in the books of the Head Office for the year
ending on 31st March, 2025:

1. Branch Account
2. Petty Cash Account
3. Debtors Account

Particular Rs. Particular Rs.
Debtors(31/03/24) 97,500 [ Cash directly deposited by 1,02,000
Furniture (31/03/24) 24,000 | debtors to Head office
Patty Cash(31/03/24) 1,350
Stock(Inv.Price) (31/03/24) [ 1,57,500 | Expense Paid By H.O.

Outstanding Rent Wages & Salary 21,000
(31/03/24) 1,800 | Rent 22,800
Goods sent to Branch Insurance(Till 30/06/2025) 7,200
(Inv.Price) 4,12,500 | Advertisement Exp. 19,500
Furniture Sent to Branch
(01/07/2024) 19,500 | Patty cash sent to Branch 450
Goods Return by Branch Debtors(31/03/2025) 72,000
(Inv.Price) 16,500 | Stock(Inv.Price)(31/03/2025) | 1,42,500
Cash Sales 1,12,500 | Furniture(31/03/2025) (7
Total Sales 5,77,500 | Patty Cash(31/03/2025) 1,050
Goods return by debtors 25,500 [ Outstanding wages & Salary
Discount allowed to (31/03/2025) 2,250
debtors 2,250
Bed debt 9,000
Depreciation is to be charged on furniture at the rate of 8% per annum. S
o
RAN-2308000601020001 ] [6] [ Contd. =




21341/ OR

w3, A, <2 20U A vitdl uzel Qg AU vild, 2id sl gsald vild, duIR 32U 07
AL Wil
(301 35U (Aot 254
a3«il cusl AU WRd 24 WA 10,000
22ls 20,400 | 2i5$ vild 4131 1,37,000
215¢ 1,000 | 2Us$ vld (URRQL 21145) 900
REIRIENS 40 | survR«dl o1l
glar 3,000 | 2215 16,000
vl Hisdd Hd vid 1,20,000 | 215$ 1,000
Alulld, HisAd U2l Riss REIREN 20
sldar 2,750
2156 vild, ()
Hoy<l 200
WIR 3,000
I 1,500
0AER1A V3 400
Asl (UM sl 452l
wid) 18,060
1,67,670 1,67,670
Prepare Branch Trading a/c, Branch P&L a/c from the following Branch Account.
Branch Account
Particular Rs. Particular Rs.
To Balance b/d By Goods returned by Branch
Stock 20,400 | a/c 10,000
Cash 1,000 | Cash a/c (Sales) 1,37,000
Patty Cash 40 [ Cash a/c (Sundry Income) 900
Furniture 3,000 | By Balance c¢/d
Goods sent to branch a/c 1,20,000 | Stock 16,000
Cash A/C (patty cash) 70 [ Cash 1,000
Petty Cash 20
Cash a/c(Expenses) Furniture 2,750
Wages 200
Salary 3,000
Rent 1,500
Advertisement 400
Profit transferred to general
P& L a/c 18,060
1,67,670 1,67,670
RAN-2308000601020001 | [7] [ PT.O. ]
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Wyl i vilsAldl UZld Ul [@H2HI 3uidR 2l 20, dl2idl Hiled] uzell wile
(54, 244 1dordl 291a2] 3.

orHle vt sl o7«ll 2AlusL GHd 3(0a1 90,000 9 d 20% a4 (5HA 21 (a2 ol
Alugl [54a 3091 30,000 9 A 25% 2] 1A la.

2215 of<ll A BHd 3M0a1 1,20,000 9 d o1oaz (HA daid, 9. 2215«l Alust GHd o102
(54 531 20 251 48, 2L 9.

ULl uled]l 9eal ARl Al uR12 Alvull gl ol 20l arg1aldl €9, AL BiHA ViId
£25 a¥ 310,000 455 21l usgl Ul oAl A9 vl Alvull dgl 21454 301 18,000

3(UuL 22,000 1< 3(UuL 26,000 9.

gAlERL or<ll AU (4d 50,000 9 (Alduie 2AiHd 30041 10,000 v wssl) d 10%
AQUUY DeAlHAA Al Suedlzt dlan .

Uzl 3(Uu1 70,000 <Al AQIERIA Suel2d duedl 8% <l [Soleruz wi1ul Ysa sul.

Ugldl =g edlédl 356,000, uildasee g 30uut 44,000 caid 9 o7 suedll Alust [Gud «la.

ULl A1ug 3(uul 18,000 1 iss [ds 9 o7 sl suddlsi 310,000 1 s [Ras 2dlsiRl
89 vt Hellez] o7l AU [HA 3(UuL 2,00,000 9 A Alug (BHA o Suedlul 24dlsi .
wilel (5ua U2 ugl@i 10,000 (542 92 €25 3 10 <l 10% UlHAH 24141 1 ol 254
ssHi Yysdl.

Mayuri and Ankita’s partnership firm was converted into Sunny Ltd. From the
following information, calculate the Purchase Consideration and show the
Discharge of Consideration :

Land & Building, book value X 90,000, taken over at 20% above book value; and
Furniture, book value X 30,000, taken over at 25% below book value.

Stock, book value X 1,20,000, is taken over at market price. The book value of
stock 1s 20% higher than the market price.

Goodwill is valued at two times the average profit of the last three years. After
transferring ¥ 10,000 to General Reserve every year,firm’s net profits for the last
three years are X 18,000, ¥ 22,000 and X 26,000 respectively.

Debtors, book value X 50,000 (after deducting X 10,000 as bed debt reserve), are
taken over subject to 10% provision for doubtful debts.

Creditors of ¥ 70,000 are discharged by the company through issue of 8%
Debentures of the same value.

Bills Payable X 56,000 and Provident Fund X 44,000 are taken over at book value
by the company.

The firm has Cash balance X 18,000, out of which the company accepts X 10,000
only. Machinery, book value X 2,00,000, is taken over at book value.

For the purchase consideration, the firm was paid by issue of 10,000 Equity
Shares of X 10 each at a premium of 10%, and the balance in cash.



u.4. &5 <la auil. (sidugL a9 12
[e2104] wegtlaaell g1ugL

(€210l Auudl v,

UL U3, dUIR 39l dqil.

Auslu [gauoll vid du1asla Sauell wsla azadl dglada.

wile [Ha sl sraedl wesla.

LN B~ W N =

Write short notes (any three) :

Advantages of Accounting System

Concept of Accounting Period

Objectives of Preparing a Balance Sheet

Difference between Financial Accounting and Management Accounting

A S

Methods of Determining Purchase Consideration

~
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v—
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